Payment Schedule:

$112,500
with letter of intent

$112,500
upon execution of the hospitality
lease agreement

$112,500
prior to May 1, 2007

$112,500
prior to December 1, 2007

Please be aware that the USGA does not
allow hospitality clients to sell, sublease
or otherwise exchange for consideration
any hospitality package use, item or
privilege without the express written
consent of the USGA. The USGA also
requires the ultimate end user of the
package to be the party and signatory to
the hospitality lease agreement. Please
note that the fees set forth above are

inclusive of applicable sales tax.

2008 U.S. Open Championship

Torrey Pines Golf Course
San Diego, California
June 9-15, 2008

BLACKER SUITE & THORSEN ROOM
THE LODGE AT TORREY PINES

The Blacker Suite & Thorsen Room are located in The Lodge at Torrey Pines, which is to the

right of the 18th hole of the Championship Course (South Course).

Amenities:

* Exclusive use of the Blacker Suite & Thorsen Room with.seating for 110 guests and
the following furnishings and amenities:

- Air conditioning, lighting and electrical service

- Television broadcast coverage of the U.S. Open Championship
- Private telephone for localusage and credit card calls

- Computerized scoring terminal

- Balcony with tables and chairs for outdoor seating

- Security at the entrance of the Blacker Suite & Thorsen Room during daily
hours of operation

< 125 weekly ticket:packages (125 tickets for each of the practice and Championship
rounds)

- Each ticket allows access to the golf course and the Blacker Suite & Thorsen
Room.

- 75 preferential parking passes each day
 Pre-Open golf outing for twelve (12) executives/guests on the Championship Course

- Companies will be assigned an outing date either in the Fall of 2007 or Spring
of 2008.

» 525 Official U.S. Open Championship Programs
« 125 pairing sheets on each day of the Championship rounds, Thursday through Sunday

« Exclusive opportunity to purchase co-branded merchandise bearing your company
name or logo and the U.S. Open logo

Fee: $450,000 (exclusive of food and beverages)

The Lodge at Torrey Pines will provide catering at an additional charge.






